
0-5% 5-10% 10-15% 15-20% > 20% All

ACADEMIC LEVEL3

Undergraduate 1
Column % 43.20 36.15 24.01 16.46 15.01 14.29 24.65
Row % 19.45 56.25 25.82 7.96 3.56 6.42 100.00
Average income ($)4 -311 31,460 13,285 8,760 6,224 3,536 22,210
Average annual payment ($)5 821 742 904 1,049 1,074 1,141 1,006

Undergraduate 2
Column % 15.43 18.50 15.25 11.63 9.95 9.68 15.89
Row % 10.78 44.65 25.44 8.72 3.66 6.75 100.00
Average income ($) -141 40,848 21,613 14,926 11,047 6,155 25,842
Average annual payment ($) 1,392 1,020 1,488 1,798 1,911 2,028 1,348

Undergraduate 3
Column % 8.47 8.54 8.57 9.40 8.43 8.27 9.02
Row % 10.43 36.34 25.20 12.42 5.47 10.15 100.00
Average income ($) -88 48,451 28,358 19,428 16,164 8,557 28,906
Average annual payment ($) 1,906 1,218 1,975 2,339 2,773 2,771 1,862

Undergraduate 4
Column % 17.28 22.52 33.92 38.31 37.01 31.92 29.81
Row % 6.44 28.97 30.16 15.32 7.26 11.85 100.00
Average income ($) -1,421 53,244 34,519 24,778 19,592 11,548 32,334
Average annual payment ($) 2,558 1,499 2,455 2,977 3,358 3,662 2,473

Graduate
Column % 15.62 14.29 18.26 24.20 29.60 35.83 20.63
Row % 8.40 26.57 23.45 13.97 8.39 19.21 100.00
Average income ($) -490 70,086 53,130 44,949 37,377 25,439 45,345
Average annual payment ($) 4,336 1,868 3,808 5,484 6,441 8,924 4,775

AGE
< 24

Column % 43.75 43.26 51.18 49.01 45.37 37.97 45.53
Row % 10.15 34.95 28.47 12.19 5.52 8.72 100.00
Average income ($) -191 33,794 22,723 17,688 14,051 7,712 21,864
Average annual payment ($) 1,121 955 1,605 2,125 2,423 2,413 1,507

24 - 29
Column % 25.57 26.90 28.44 31.53 34.14 37.55 29.19
Row % 9.26 33.90 24.68 12.23 6.48 13.46 100.00
Average income ($) -921 50,533 38,661 33,312 28,488 19,520 35,132
Average annual payment ($) 2,363 1,344 2,746 4,042 4,900 6,495 3,038

30+
Column % 30.68 29.84 20.38 19.46 20.49 24.48 25.28
Row % 12.83 43.42 20.42 8.72 4.49 10.13 100.00
Average income ($) -557 57,514 38,968 32,262 28,222 17,833 38,744
Average annual payment ($) 2,472 1,340 2,726 3,921 4,832 6,585 2,681

See footnotes at end of table.

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics

Debt Burden Ratio1

<= $0 
Income2

1



0-5% 5-10% 10-15% 15-20% > 20% All

INCOME IN 1998
$10,000 and Under

Column % 100.00 0.00 11.59 19.45 23.96 49.25 22.19
Row % 47.65 0.00 13.23 9.92 5.98 23.22 100.00
Average income ($) -489 N/A 8,197 6,594 5,690 4,671 2,930
Average annual payment ($) 1,854 N/A 631 800 991 2,352 1,652

$10,001 - $25,000
Column % N/A 28.13 36.76 42.30 44.55 31.75 30.23
Row % N/A 34.23 30.79 15.84 8.16 10.98 100.00
Average income ($) N/A 18,741 16,771 18,168 16,935 16,043 17,600
Average annual payment ($) N/A 680 1,194 2,223 2,914 5,352 1,778

$25,001 - $50,000
Column % N/A 39.49 37.46 29.03 24.56 16.52 30.39
Row % N/A 47.80 31.22 10.82 4.48 5.69 100.00
Average income ($) N/A 36,233 34,794 33,675 33,924 34,199 35,288
Average annual payment ($) N/A 1,005 2,485 4,050 5,867 10,319 2,544

$50,001 - $75,000
Column % N/A 20.04 9.61 6.06 5.34 1.99 11.00
Row % N/A 67.04 22.13 6.24 2.69 1.90 100.00
Average income ($) N/A 60,785 60,218 60,954 59,944 58,730 60,609
Average annual payment ($) N/A 1,507 4,105 7,391 10,195 15,285 2,945

Over $75,000
Column % N/A 12.34 4.59 3.16 1.60 0.48 6.20
Row % N/A 73.25 18.74 5.77 1.43 0.82 100.00
Average income ($) N/A 110,299 100,929 95,211 90,313 84,964 107,181
Average annual payment ($) N/A 2,300 6,973 11,361 15,093 20,760 4,032

LOAN TYPE
FFEL

Column % 60.47 65.65 58.39 55.16 52.72 55.95 60.35
Row % 10.61 40.05 24.51 10.38 4.87 9.57 100.00
Average income ($) -452 44,871 28,051 22,511 19,097 12,402 29,253
Average annual payment ($) 1,703 1,119 1,970 2,720 3,276 4,147 1,951

Direct
Column % 25.48 22.59 25.45 24.71 24.42 22.03 23.90
Row % 11.29 34.79 26.97 11.74 5.70 9.51 100.00
Average income ($) -515 43,286 28,552 22,399 18,351 10,815 27,405
Average annual payment ($) 1,592 1,161 2,009 2,686 3,156 3,457 1,949

Consolidated
Column % 14.04 11.76 16.15 20.13 22.86 23.55 15.92
Row % 9.33 27.16 25.65 14.33 7.99 15.54 100.00
Average income ($) -664 52,123 42,625 37,327 32,090 23,417 36,580
Average annual payment ($) 2,988 1,498 3,056 4,556 5,533 8,295 3,854

See footnotes at end of table.

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued

<= $0 
Income2

Debt Burden Ratio1

2



0-5% 5-10% 10-15% 15-20% > 20% All

LOAN STATUS
Repayment

Column % 78.35 89.54 85.52 81.22 78.24 73.71 84.12
Row % 9.85 39.16 25.75 10.93 5.15 9.16 100.00
Average income ($) -610 46,395 31,298 25,912 21,998 14,454 31,456
Average annual payment ($) 1,837 1,191 2,202 3,130 3,779 4,828 2,193

Deferment or Forbearance
Column % 18.81 9.83 13.74 18.04 21.19 25.61 14.98
Row % 13.28 24.14 23.24 13.63 7.83 17.88 100.00
Average income ($) -62 37,205 26,683 23,739 21,695 15,222 22,832
Average annual payment ($) 1,993 1,047 1,926 2,895 3,742 5,401 2,618

Default
Column % 2.84 0.63 0.73 0.74 0.58 0.68 0.90
Row % 33.17 25.64 20.51 9.29 3.53 7.85 100.00
Average income ($) 0 28,097 17,730 16,263 Low-N6 11,005 13,656
Average annual payment ($) 1,399 818 1,320 1,965 Low-N6 3,822 1,505

MARITAL STATUS IN 1998
Married

Column % 1.45 54.33 29.64 21.44 17.71 13.13 32.43
Row % 0.47 61.63 23.15 7.49 3.02 4.23 100.00
Average income ($) -24,451 59,565 48,253 42,631 37,507 26,741 53,224
Average annual payment ($) 2,324 1,409 3,323 5,135 6,397 8,538 2,588

Not Married
Column % 98.55 45.67 70.36 78.56 82.29 86.87 67.57
Row % 15.42 24.86 26.37 13.16 6.74 13.45 100.00
Average income ($) -136 28,495 23,113 20,758 18,516 12,797 18,859
Average annual payment ($) 1,847 895 1,667 2,517 3,195 4,428 2,089

PAYMENT AMOUNT
$600 - $1,000

Column % 52.36 60.95 27.12 16.18 14.15 13.38 38.84
Row % 14.25 57.72 17.69 4.72 2.02 3.60 100.00
Average income ($) -270 33,740 10,864 6,117 4,132 2,136 21,807
Average annual payment ($) 695 695 719 726 711 710 702

$1,001 - $2,000
Column % 20.67 25.99 27.21 17.85 13.92 13.03 22.79
Row % 9.59 41.94 30.24 8.87 3.38 5.98 100.00
Average income ($) -318 51,817 22,237 12,911 8,889 4,688 30,153
Average annual payment ($) 1,444 1,419 1,506 1,541 1,521 1,519 1,468

Over $2,000
Column % 26.96 13.07 45.67 65.97 71.93 73.59 38.37
Row % 7.43 12.53 30.14 19.46 10.38 20.06 100.00
Average income ($) -1,048 86,833 47,227 33,583 27,883 18,659 38,210
Average annual payment ($) 4,419 2,924 3,400 4,072 4,795 6,353 4,284

See footnotes at end of table.

<= $0 
Income2

Debt Burden Ratio1

of borrowers entering repayment in 1997, by various characteristics—Continued
Debt burden ratio distribution, average income, and average annual payment in 1998

3



0-5% 5-10% 10-15% 15-20% > 20% All

RISK GROUP
<4-Year

Column % 16.37 19.38 11.56 7.41 6.89 6.89 13.72
Row % 12.61 51.89 21.33 6.13 2.79 5.24 100.00
Average income ($) -116 35,577 17,704 12,022 9,417 4,837 23,476
Average annual payment ($) 978 844 1,201 1,456 1,607 1,649 1,038

Column % 20.21 16.78 14.54 11.45 10.38 10.32 14.94
Row % 14.30 41.28 24.65 8.70 3.86 7.21 100.00
Average income ($) -159 33,381 15,386 10,891 7,802 4,529 19,125
Average annual payment ($) 981 821 1,062 1,307 1,356 1,453 1,012

4-Year Junior and Above
Column % 36.25 40.65 56.50 68.48 71.27 72.59 52.39
Row % 7.32 28.51 27.31 14.84 7.56 14.47 100.00
Average income ($) -840 58,471 39,648 31,047 26,329 17,865 36,618
Average annual payment ($) 3,218 1,594 2,825 3,760 4,527 6,041 3,235

Private, For Profit
Column % 27.17 23.19 17.39 12.66 11.45 10.20 18.94
Row % 15.17 45.00 23.25 7.59 3.36 5.62 100.00
Average income ($) -460 37,550 20,422 14,960 12,265 6,660 23,501
Average annual payment ($) 1,092 923 1,407 1,796 2,107 2,209 1,239

TYPE AND CONTROL
<4-Year Public

Column % 14.17 17.10 9.88 6.33 5.82 6.02 11.96
Row % 12.51 52.55 20.98 6.02 2.70 5.25 100.00
Average income ($) -126 34,967 17,022 11,504 9,253 4,742 23,121
Average annual payment ($) 976 820 1,159 1,397 1,584 1,635 1,009

4-Year Public
Column % 32.06 37.70 43.46 47.14 46.27 43.43 40.71
Row % 8.31 34.02 27.10 13.15 6.31 11.11 100.00
Average income ($) -354 46,423 32,089 25,512 21,402 13,834 30,704
Average annual payment ($) 2,119 1,253 2,264 3,081 3,682 4,419 2,344

Private, Not For Profit
Column % 27.06 22.44 29.63 34.12 36.66 40.51 28.75
Row % 9.93 28.67 26.16 13.48 7.08 14.67 100.00
Average income ($) -851 58,239 38,186 31,511 27,202 18,531 35,499
Average annual payment ($) 2,661 1,537 2,731 3,824 4,675 6,538 3,225

Private, For Profit
Column % 26.71 22.76 17.02 12.41 11.25 10.04 18.58
Row % 15.17 45.00 23.25 7.59 3.36 5.62 100.00
Average income ($) -460 37,550 20,422 14,960 12,265 6,660 23,501
Average annual payment ($) 1,092 923 1,407 1,796 2,107 2,209 1,239

See footnotes at end of table.

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued

4-Year Freshman or Sophomore

<= $0 
Income2

Debt Burden Ratio1
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0-5% 5-10% 10-15% 15-20% > 20% All

TYPE AND CONTROL BY 1998 INCOME
<4-Year Public

$10,000 and Under
Column % 100.00 0.00 28.03 57.32 69.23 88.58 28.35
Row % 44.11 0.00 20.74 12.16 6.60 16.39 100.00
Average income ($) -126 8,229 6,310 4,929 3,455 3,310
Average annual payment ($) 976 624 764 844 1,321 925

$10,001 - $25,000
Column % N/A 40.04 54.43 36.38 25.34 11.19 35.92
Row % N/A 58.58 31.79 6.09 1.91 1.63 100.00
Average income ($) N/A 18,253 15,174 15,590 15,294 14,480 16,994
Average annual payment ($) N/A 653 1,010 1,927 2,647 4,040 938

$25,001 - $50,000
Column % N/A 41.16 15.50 5.69 4.98 0.23 25.37
Row % N/A 85.25 12.82 1.35 0.53 0.05 100.00
Average income ($) N/A 35,660 33,656 Low-N6 Low-N6 Low-N6 35,346
Average annual payment ($) N/A 849 2,282 Low-N6 Low-N6 Low-N6 1,099

$50,001 - $75,000
Column % N/A 14.17 1.86 0.61 0.45 0.00 7.89
Row % N/A 94.42 4.96 0.47 0.16 0.00 100.00
Average income ($) N/A 59,982 58,174 Low-N6 Low-N6 N/A 59,896
Average annual payment ($) N/A 1,090 3,783 Low-N6 Low-N6 N/A 1,269

Over $75,000
Column % N/A 4.63 0.17 0.00 0.00 0.00 2.47
Row % N/A 98.51 1.49 0.00 0.00 0.00 100.00
Average income ($) N/A 96,798 Low-N6 N/A N/A N/A 96,668
Average annual payment ($) N/A 1,176 Low-N6 N/A N/A N/A 1,240

4-Year Public
$10,000 and Under

Column % 100.00 0.00 8.65 13.54 19.58 48.61 19.07
Row % 43.57 0.00 12.30 9.34 6.48 28.32 100.00
Average income ($) -354 N/A 8,209 6,558 6,071 5,001 3,277
Average annual payment ($) 2,119 N/A 632 802 1,067 2,313 1,800

$10,001 - $25,000
Column % N/A 23.09 33.21 44.84 50.31 35.84 29.91
Row % N/A 26.26 30.09 19.72 10.61 13.31 100.00
Average income ($) N/A 18,964 17,566 18,388 17,274 15,843 17,835
Average annual payment ($) N/A 688 1,289 2,251 2,968 4,792 1,966

$25,001 - $50,000
Column % N/A 41.53 43.11 34.33 25.21 13.80 33.45
Row % N/A 42.24 34.92 13.50 4.75 4.58 100.00
Average income ($) N/A 36,557 34,889 33,190 33,079 33,465 35,213
Average annual payment ($) N/A 1,070 2,496 3,976 5,715 9,470 2,566

See footnotes at end of table.

<= $0 
Income2

Debt Burden Ratio1

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued
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0-5% 5-10% 10-15% 15-20% > 20% All

$50,001 - $75,000
Column % N/A 22.76 11.10 5.49 4.04 1.42 11.89
Row % N/A 65.15 25.31 6.07 2.14 1.33 100.00
Average income ($) N/A 60,888 59,601 60,274 60,031 59,386 60,487
Average annual payment ($) N/A 1,624 4,017 7,255 10,145 14,727 2,928

Over $75,000
Column % N/A 12.62 3.92 1.80 0.85 0.32 5.68
Row % N/A 75.55 18.70 4.17 0.95 0.63 100.00
Average income ($) N/A 103,043 99,097 93,105 Low-N6 Low-N6 101,612
Average annual payment ($) N/A 2,222 6,604 11,112 Low-N6 Low-N6 3,640

Private, Not For Profit
$10,000 and Under

Column % 100.00 0.00 6.43 10.71 11.93 38.71 19.47
Row % 51.30 0.00 8.69 7.46 4.36 28.18 100.00
Average income ($) -851 N/A 8,148 6,658 6,080 5,151 2,485
Average annual payment ($) 2,661 N/A 635 809 1,061 3,152 2,415

$10,001 - $25,000
Column % N/A 17.70 25.09 41.10 45.55 35.82 25.60
Row % N/A 19.94 25.79 21.77 12.66 19.84 100.00
Average income ($) N/A 19,000 17,685 18,815 16,863 16,397 17,834
Average annual payment ($) N/A 697 1,292 2,308 2,910 6,048 2,543

$25,001 - $50,000
Column % N/A 35.20 46.75 32.58 30.53 25.47 32.66
Row % N/A 31.08 37.68 13.53 6.66 11.06 100.00
Average income ($) N/A 36,735 34,876 34,380 34,760 34,583 35,347
Average annual payment ($) N/A 1,110 2,524 4,167 6,032 10,745 3,449

$50,001 - $75,000
Column % N/A 24.91 13.12 9.16 8.76 3.22 12.90
Row % N/A 55.36 26.60 9.57 4.81 3.66 100.00
Average income ($) N/A 61,287 61,155 61,751 59,813 58,289 61,115
Average annual payment ($) N/A 1,694 4,240 7,528 10,207 15,547 3,847

Over $75,000
Column % N/A 22.20 8.61 6.45 3.23 0.73 9.82
Row % N/A 64.80 22.93 8.85 2.33 1.09 100.00
Average income ($) N/A 120,190 103,355 96,243 91,008 Low-N6 113,174
Average annual payment ($) N/A 2,707 7,311 11,486 15,079 Low-N6 5,031

Private, For Profit
$10,000 and Under

Column % 100.00 0.00 18.81 46.94 59.02 Missing7 29.96
Row % 51.17 0.00 14.76 12.02 6.69 15.37 100.00
Average income ($) -460 N/A 8,179 6,762 5,385 3,715 2,716
Average annual payment ($) 1,092 N/A 635 815 933 1,522 1,047

$10,001 - $25,000
Column % N/A 38.79 56.63 39.69 28.57 Missing7 36.66
Row % N/A 50.45 38.06 8.71 2.77 Missing7 100.00
Average income ($) N/A 18,775 15,752 16,601 15,525 Missing7 17,345
Average annual payment ($) N/A 686 1,079 1,997 2,661 Missing7 1,004

See footnotes at end of table.

<= $0 
Income2

Debt Burden Ratio1

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued

6



0-5% 5-10% 10-15% 15-20% > 20% All

$25,001 - $50,000
Column % N/A 39.57 19.96 11.19 10.77 Missing7 25.07
Row % N/A 75.27 19.61 3.59 1.53 Missing7 100.00
Average income ($) N/A 35,595 34,324 34,126 34,350 Missing7 35,274
Average annual payment ($) N/A 920 2,346 4,065 5,896 Missing7 1,388

$50,001 - $75,000
Column % N/A 14.82 3.32 1.76 1.64 Missing7 8.09
Row % N/A 87.42 10.10 1.75 0.72 Missing7 100.00
Average income ($) N/A 60,242 59,494 Low-N6 Low-N6 Missing7 60,127
Average annual payment ($) N/A 1,189 3,954 Low-N6 Low-N6 Missing7 1,634

Over $75,000
Column % N/A 6.82 1.29 0.41 0.00 Missing7 3.60
Row % N/A 90.28 8.80 0.93 0.00 Missing7 100.00
Average income ($) N/A 106,388 88,660 Low-N6 N/A Missing7 104,604
Average annual payment ($) N/A 1,709 5,965 Low-N6 N/A Missing7 2,158

LOAN STATUS BY 1998 INCOME
Repayment

$10,000 and Under
Column % 100.00 0.00 10.70 18.35 23.47 49.61 20.37
Row % 48.36 0.00 13.53 9.85 5.94 22.32 100.00
Average income ($) -610 N/A 8,215 6,573 5,621 4,629 2,831
Average annual payment ($) 1,837 N/A 631 796 979 2,285 1,620

$10,001 - $25,000
Column % N/A 26.72 35.73 42.80 44.73 32.02 29.58
Row % N/A 35.37 31.10 15.82 7.79 9.92 100.00
Average income ($) N/A 18,798 16,915 18,284 16,870 15,996 17,703
Average annual payment ($) N/A 680 1,202 2,234 2,899 5,271 1,717

$25,001 - $50,000
Column % N/A 39.48 38.82 29.16 24.77 15.92 31.38
Row % N/A 49.27 31.86 10.16 4.07 4.65 100.00
Average income ($) N/A 36,319 34,719 33,691 33,923 34,339 35,353
Average annual payment ($) N/A 1,006 2,476 4,041 5,858 10,108 2,403

$50,001 - $75,000
Column % N/A 20.77 9.89 6.40 5.38 2.03 11.84
Row % N/A 68.68 21.51 5.90 2.34 1.57 100.00
Average income ($) N/A 60,815 60,341 61,060 60,051 59,043 60,682
Average annual payment ($) N/A 1,504 4,094 7,399 10,204 15,199 2,828

Over $75,000
Column % N/A 13.03 4.86 3.29 1.64 0.43 6.84
Row % N/A 74.63 18.29 5.26 1.23 0.58 100.00
Average income ($) N/A 110,521 101,483 95,710 91,284 Low-N6 107,711
Average annual payment ($) N/A 2,300 6,975 11,413 15,355 Low-N6 3,903

See footnotes at end of table.

<= $0 
Income2

Debt Burden Ratio1

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued
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0-5% 5-10% 10-15% 15-20% > 20% All

Deferment or Forbearance
$10,000 and Under

Column % 100.00 0.00 16.19 23.40 25.19 Missing7 32.00
Row % 43.11 0.00 12.21 10.36 6.41 27.91 100.00
Average income ($) -62 N/A 8,142 6,661 5,955 4,816 3,384
Average annual payment ($) 1,993 N/A 636 816 1,037 2,559 1,802

$10,001 - $25,000
Column % N/A 39.33 42.32 40.21 43.83 Missing7 35.09
Row % N/A 28.11 29.12 16.23 10.16 16.38 100.00
Average income ($) N/A 18,478 16,120 17,660 17,232 16,242 17,166
Average annual payment ($) N/A 680 1,157 2,175 2,981 5,608 2,103

$25,001 - $50,000
Column % N/A 39.77 30.17 28.94 24.20 Missing7 25.86
Row % N/A 37.30 27.24 15.33 7.36 12.77 100.00
Average income ($) N/A 35,696 35,403 33,613 33,900 33,845 34,928
Average annual payment ($) N/A 1,011 2,559 4,090 5,898 10,862 3,523

$50,001 - $75,000
Column % N/A 14.06 8.20 4.75 5.31 Missing7 6.61
Row % N/A 53.34 29.94 10.18 6.53 Missing7 100.00
Average income ($) N/A 60,355 59,390 60,197 59,544 Missing7 59,997
Average annual payment ($) N/A 1,561 4,191 7,321 10,160 Missing7 3,497

Over $75,000
Column % N/A 6.85 3.12 2.70 1.48 Missing7 2.97
Row % N/A 57.77 25.34 12.84 4.05 Missing7 100.00
Average income ($) N/A 105,997 95,865 92,470 Low-N6 Missing7 100,897
Average annual payment ($) N/A 2,306 6,982 11,077 Low-N6 Missing7 5,092

Default
$10,000 and Under

Column % 100.00 0.00 28.91 43.10 45.45 Missing7 48.52
Row % 74.19 0.00 13.26 8.96 3.58 Missing7 100.00
Average income ($) 0 N/A 8,029 Low-N6 Low-N6 Missing7 1,849
Average annual payment ($) 1,399 N/A 623 Low-N6 Low-N6 Missing7 1,227

$10,001 - $25,000
Column % N/A 53.75 52.34 37.93 45.45 Missing7 32.17
Row % N/A 46.49 36.22 11.89 5.41 Missing7 100.00
Average income ($) N/A 17,717 15,150 Low-N6 Low-N6 Missing7 16,554
Average annual payment ($) N/A 663 1,134 Low-N6 Low-N6 Missing7 1,103

$25,001 - $50,000
Column % N/A 36.25 14.84 17.24 9.09 Missing7 15.48
Row % N/A 65.17 21.35 11.24 2.25 Missing7 100.00
Average income ($) N/A 32,088 Low-N6 Low-N6 Low-N6 Missing7 32,846
Average annual payment ($) N/A 873 Low-N6 Low-N6 Low-N6 Missing7 1,703

See footnotes at end of table.

<= $0 
Income2

Debt Burden Ratio1

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued
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0-5% 5-10% 10-15% 15-20% > 20% All

$50,001 - $75,000
Column % N/A 9.38 3.13 1.72 0.00 Missing7 3.48
Row % N/A 75.00 20.00 5.00 0.00 Missing7 100.00
Average income ($) N/A Low-N6 Low-N6 Low-N6 N/A Missing7 Low-N5

Average annual payment ($) N/A Low-N6 Low-N6 Low-N6 N/A Missing7 Low-N5

Over $75,000
Column % N/A 0.63 0.78 0.00 0.00 Missing7 0.35
Row % N/A 50.00 50.00 0.00 0.00 Missing7 100.00
Average income ($) N/A Low-N6 Low-N6 N/A N/A Missing7 Low-N6

Average annual payment ($) N/A Low-N6 Low-N6 N/A N/A Missing7 Low-N6

4  Average Income = Income of the borrower and their spouse if married filing jointly.

6 Cell size is less than 30.
7 Data were not supplied by IRS for these categories.
N/A = Not applicable.

<= $0 
Income2

Debt Burden Ratio1

Debt burden ratio distribution, average income, and average annual payment in 1998
of borrowers entering repayment in 1997, by various characteristics—Continued

1  Debt Burden Ratio = Annual payment divided by annual income. 

Source:  Debt information from a random sample of Federal borrowers drawn from the National Student Loan Data System 
merged with income data from Internal Revenue Service (IRS) records.  No NCES data were used to produce this table.

5 Average Annual Payment = Yearly payments required on the borrower's total Federal debt assuming a fixed 10-year 
repayment schedule.  At an 8% interest rate, an annual payment amount of $1,000 would translate into a total debt of 
approximately $6,900.

2 The vast majority of these cases are borrowers whose Social Security Numbers did not match with IRS files.  These 
borrowers were assumed to have $0 income.

3 Academic level, risk group, and type and control reflect the borrower's status on these characteristics at the time the most 
recent loan was taken.  However, age represents the borrower's age when his most recent loan entered repayment.  In 
addition, loan type and loan status are associated with the borrower's most recent loan.
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